
FY 2018

TIF NAME:

Name Service Amount

The Bank of New York Mellon Debt Service 71,742.00$                           

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Section 3.2 B

Optional:  Information in the following sections is not required by law, but would be helpful in creating fiscal 

transparency.

Central Area Redevelopment Project



FY 2018

TIF NAME:  

FUND BALANCE BY SOURCE (286,819)$                     

 Amount of Original 

Issuance Amount Designated

1. Description of Debt Obligations

General Obligation Bonds (Alternate Revenue Source)

  Refunding Bonds of 2009A (88% of $1,175,000 issuance) 1,400,000$            

General Obligation Bonds (Alternate Revenue Source)

  Refunding Bonds of 2016 (88% of $1,175,000 issuance) 1,034,000$            

Total Amount Designated for Obligations 2,434,000$            -$                                  

2. Description of Project Costs to be Paid

Total Amount Designated for Project Costs -$                                  

TOTAL AMOUNT DESIGNATED -$                                  

SURPLUS/(DEFICIT) (286,819)$                     

SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d)

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

Central Area Redevelopment Project



FY 2018 

TIF NAME: Central Area Redevelopment Project

X
Check here if no property was acquired by the Municipality within the 

Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

SECTION 4  [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]



TIF Name:

X

2

TOTAL: 11/1/99 to Date

Estimated Investment 

for Subsequent Fiscal 

Year

Total Estimated to 

Complete Project

Private Investment Undertaken (See Instructions) -$                               -$                                    -$                               

Public Investment Undertaken 1,525,919$                 -$                                    -$                               

Ratio of Private/Public Investment 0 0

Project 1*:  State Street LAAP

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 190,533$                    

Ratio of Private/Public Investment 0 0

Project 2*: Keyes Industrial & Mill Reconstruction Project

Private Investment Undertaken (See Instructions)

Public Investment Undertaken 1,335,386$                 

Ratio of Private/Public Investment 0 0

Project 3*: 

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 4*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 5*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 6*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option, 

complete 2a.)                                

    2a. The number of projects undertaken by the municipality within the Redevelopment Project Area:

LIST the projects undertaken by the Municipality Within the Redevelopment Project Area:

*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER

Select ONE of the following by indicating an 'X':

SECTION 5 - 20 ILCS 620/4.7 (7)(F)

PAGE 1

FY 2018

Central Area Redevelopment Project

Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.



Project 7*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 8*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 9*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 10*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 11*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 12*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 13*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 14*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 15*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

        

PAGE 2      **ATTACH ONLY IF PROJECTS ARE LISTED**



Project 16*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 17*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 18*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 19*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 20*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 21*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 22*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 23*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 24*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 25*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

PAGE 3   **ATTACH ONLY IF PROJECTS ARE LISTED**

          



SECTION 6
FY 2018

TIF NAME:

Year redevelopment 

project area was 

designated Base EAV

Reporting Fiscal Year 

EAV

2007 7,544,065$                     6,234,886$                     

X

SECTION 7
Provide information about job creation and retention:

Number of Jobs 

Retained

Number of Jobs 

Created

Description and Type 

(Temporary or 

Permanent) of Jobs Total Salaries Paid

-$                                    
-$                                    
-$                                    
-$                                    
-$                                    
-$                                    
-$                                    

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Optional:  Information in the following sections is not required by law, but would be helpful in evaluating the 

performance of TIF in Illinois. *even though optional MUST be included as part of the complete TIF report

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

List all overlapping tax districts in the redevelopment project area.  
If overlapping taxing district received a surplus, list the surplus.

Central Area Redevelopment Project

Overlapping Taxing District

Surplus Distributed from redevelopment 

project area to overlapping districts

Check if the overlapping taxing districts did not receive a surplus.

Kane County, Illiniois -$                                                                               
Kane County Forest Preservice -$                                                                               
Community Unit School District 300 -$                                                                               
Hampshire Township -$                                                                               
Hampshire Cemetery District -$                                                                               
Elgin Community College #509 -$                                                                               
Hampshire Township Park District -$                                                                               
Ella Johnson Library District -$                                                                               

-$                                                                               
-$                                                                               

107 Acres in the downtown area and adjacent blocks and an older industrial area north of the C&E Rail 

Road Tracks

-$                                                                               
-$                                                                               
-$                                                                               

Enclosed

X
X

Optional Documents
Legal description of redevelopment project area

Map of District













      ATTACHMENT C 

 BAZOSFREEMAN       
 Bazos, Freeman, Kramer, Schuster & Braithwaite, LLC  

  
     

1250 Larkin Avenue  #100      847-742-8800 (o) 
Elgin, IL  60123           847-742-9777 (fx) 

www.sbfklaw.com 
 
 

 
March 17, 2021 
 
 
Ms. June Canello 
TIF Coordinator/Local Government Division 
Office of the Comptroller 
100 W. Randolph Street 
Suite 15-500 
Chicago, IL 60601 
 
 
Re:   Village of Hampshire .Tax Increment Financing District  
 and Redevelopment Project (Fiscal Year May ’17–Apr. ’18) 
 
 
 
Dear Ms. Canello:  
 
I serve as attorney for the Village of Hampshire, Kane County, Illinois, and have done so since a 
time prior to 2007. In 2007, by its Ordinances No. 07-34, 07-35, and 07-36, the Village created a Tax 
Increment Financing Plan and established the Central Area Redevelopment Project in the Village. I 
have reviewed the information to be submitted to your office by the Village pursuant to the Tax 
Increment Allocation Redevelopment Act (the “Act”), and submit this opinion pursuant to Section 
74.4-5(d)(4) of the Act.   
 
It is my opinion that the Village has complied with the requirements of the Act in creating the TIF 
District, and establishing the Redevelopment Area and Project, including the formation of a Joint 
Review Board; except that, the Joint Review Board has not met within 180 after the close of the 
2018 fiscal year to review the effectiveness and status of the redevelopment project area up to date.   
 
A timely meeting did not occur because an audit of the Village financial reports was not completed 
within that time. However, recently, an audit of the Village’s financial reports for Fiscal Year 2018 
has been concluded.  
 
Now that a certified audit report has been received by the Village for the pertinent time period, the 
Village will within the next 90 days convene a meeting of the Joint Review Board to review the 
effectiveness and status of the redevelopment project area for the fiscal year ending April 30, 2018.  
I will by follow-up correspondence confirm the occurrence of that meeting, for your records. 
 
 
 

Peter C. Bazos 
Bradley T. Freeman 
Robert S. Kramer 
Mark Schuster 
J. William Braithwaite 
Jonathan S. Pope 
              ___ 

Aaron H. Reinke 

         ___ 
Christopher S. Nudo, 
of counsel 
_____________ 

Writer’s Contact: 
mschuster@sbfklaw.com 
847-742-8800 x2023 

 



 

1250 Larkin Avenue  #100     847-742-8800 (o) 
Elgin, IL  60123 847-742-9777 (fx) 

www.sbfklaw.com 

 
Ms. Canelo 
March 17, 2021 
Page Two 
 
 
Please contact me upon your receipt of this correspondence should any additional information be 
required.  
 
 
Sincerely yours, 
 

Mark Schuster 

 
Mark Schuster 
Bazos, Freeman, Schuster & Braithwaite  LLC 
Attorney for the Village of Hampshire  
 
MS/kmc 
cc: L. Vasquez / Village Clerk  
 J. Magnussen / Village President 
 J. Hedges / Village Manager  
 L. Lyons / Village Finance Director 



 

 

 

 

 

 

 

 

 www.hampshireil.org 
Village President Village Trustees 
Jeffrey R. Magnussen Aaron Kelly 
 Christine Klein 
 Toby Koth 
 Ryan Krajecki 
 Mike Reid 
 Erik Robinson 

234 S. State Street • P.O. Box 457 • Hampshire, Illinois • 60140-0457 • Phone 847.683.2181 • Fax 847.683.4915 

 

 

 

 

 

Attachment D 
 

I, Lori A. Lyons, Village of Hampshire Finance Director do hereby certify that the following activities were 

undertaken in furtherance of the objectives of the redevelopment plan for the Tax Increment Finance District #1 

(Central Area Redevelopment Project Area) between May 1, 2017 and April 30, 2018 in Hampshire Illinois: 

 

Legal and Accounting fees expense totaling $2,050 associated with TIF District reporting. 

 

There was principal retirement of $30,800 and interest payments totaling $40,492 paid during the year. 

 

Following this cover letter for Attachment D is a reconciliation of the accounting for the TIF project for the year 

2017/2018 fiscal year. Only a portion of the debt issued in Fiscal Year 2010 and that refunded in Fiscal Year 2016 

was for TIF related activities and the reconciliation details the breakdown between TIF and non-TIF spending 

activity for the various revenue and expenditures. 

 

 

 

____________________________________ 

Lori A. Lyons, Finance Director 

 

 

January 27, 2021 

 



Capital Projects

TIF Revenue Bonds Tax

of 2009A/Tuscany Increment

Woods Line of Credit Financing Total Non-TIF TIF

Revenues

  Taxes -                                      29,526                                29,526                                -                                      29,526                                

  Intergovernmental -                                      -                                      -                                      -                                      

  Investment Income -                                      11                                        11                                        -                                      11                                        

  Miscellaneous -                                      -                                      -                                      -                                      -                                      

     Total Revenues -                                      29,537                                29,537                                -                                      29,537                                

Expenditures

  Highways & Streets -                                      -                                      -                                      -                                      -                                      

General Government -                                      2,050                                  2,050                                  -                                      2,050                                  

  Principal Retirement -                                      30,800                                30,800                                -                                      30,800                                

  Interest & fiscal Charges -                                      40,942                                40,942                                -                                      40,942                                

     Total Expenditures -                                      73,792                                73,792                                -                                      73,792                                

Deficienty of Revenues over Expenditures -                                      (44,255)                              (44,255)                              -                                      (44,255)                              

Other Financing Sources

  Transfer In -                                      63,000                                63,000                                -                                     63,000                                

-                                      63,000                                63,000                                -                                      63,000                                

Net Change in Fund Balances -                                      18,745                                18,745                                -                                      18,745                                

Fund Balance Beginning 79,613                                (305,564)                            (225,951)                            (79,613)                              (305,564)                            

Fund Balance Ending 79,613                                (286,819)                            (207,206)                            (79,613)                              (286,819)                            
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The Village reports the activity of the Central Area Redevelopment Project Area TIF in two funds. The activity surrounding the capital projects, including the expenditures for project improvements and the debt issuance

for these projects is recorded in the Capital Projects - Capital Improvements and TIF Revenue Bonds of 2009A/Tuscany Woods Line of Credit Fund and the activity surrounding the property tax collections and the debt

service payments are recorded in the Tax Increment Financing Fund. As of April 30, 2018, approximately 86% of the debt issuance was used to fund projects of the TIF district. There are currently two non-TIF projects

reported in the Capital Projects - TIF Revenue Bonds of 2009A/Tuscany Woods Line of Credit Fund.



Attachment K
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REPORT OF INDEPENDENT ACCOUNTANTS 

 

 

November 19, 2020 

 

 

The Honorable Village President 

Members of the Board of Trustees and Village Manager 

Village of Hampshire, Illinois 

 

 

We have examined management’s assertion included in its representation report that the Village of 

Hampshire, Illinois, with respect to the Central Area Redevelopment Project TIF District, complied with 

the requirements of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment 

Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2018. As discussed in that 

representation letter, management is responsible for the Village of Hampshire, Illinois’ compliance with 

those requirements. Our responsibility is to express an opinion on management’s assertion about the 

Village’s compliance based on our examination. 

 

Our examination was conducted in accordance with attestation standards established by the American 

Institute of Certified Public Accountants and, accordingly, included examining, on a test basis, evidence 

about the Village of Hampshire, Illinois’ compliance with those requirements and performing such other 

procedures as we considered necessary in the circumstances. We believe that our examination provides a 

reasonable basis for our opinion. Our examination does not provide a legal determination on the Village 

of Hampshire, Illinois’ compliance with specified requirements. 

 

In our opinion, management’s assertion that the Village of Hampshire, Illinois complied with the 

aforementioned requirements during the year ended April 30, 2018 is fairly stated in all material respects. 

 

This report in intended solely for the information and use of the President, Board of Trustees, Village 

Manager, and the Illinois Department of Revenue and is not intended to be and should not be used by 

anyone other than these specified parties. 

 
 

Lauterbach & Amen, LLP 
LAUTERBACH & AMEN, LLP 

 




