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November 16, 2021 
 
 
 
Ms. June Canello 
TIF Coordinator/Local Government Division 
Office of the Comptroller 
100 W. Randolph Street 
Suite 15-500 
Chicago, IL 60601 
 
 
Re:   Village of Hampshire / Fiscal Year May ’20 – Apr. ’21 
 Tax Increment Financing District and Redevelopment Project  
 
 
Dear Ms. Canello:  
 
I serve as attorney for the Village of Hampshire, Kane County, Illinois, and have done so since a 
time prior to 2007. In 2007, by its Ordinances No. 07-34, 07-35, and 07-36, the Village created a Tax 
Increment Financing Plan and established the Central Area Redevelopment Project in the Village. I 
have reviewed the information to be submitted to your office by the Village pursuant to the Tax 
Increment Allocation Redevelopment Act (the “Act”), and submit this opinion pursuant to Section 
74.4-5(d)(4) of the Act.   
 
It is my opinion that the Village has complied with the requirements of the Act in creating the TIF 
District, and establishing the Redevelopment Area and Project, including the formation of a Joint 
Review Board; except that, the Joint Review Board has not met within 180 days after the close of the 
2021 fiscal year to review the effectiveness and status of the redevelopment project area up to date.   
 
A timely meeting did not occur because an audit of the Village financial reports was not completed 
within that time. However, an audit of the Village’s financial reports for Fiscal Year 2021 (May 1, 
2020 – April 30, 2021) has recently been concluded.  
 
Now that a certified audit report has been received by the Village for the pertinent time period, the 
Village will as soon as practicable convene a meeting of the Joint Review Board to review the 
effectiveness and status of the redevelopment project area for the fiscal year ending April 30, 2021. I 
will by follow-up correspondence confirm the occurrence of that meeting, for your records. 
 
 
 
 

Peter C. Bazos 

Bradley T. Freeman 

Mark Schuster 

Jonathan S. Pope 

Christopher S. Nudo 

Aaron H. Reinke 

 

_____________ 

Writer’s Contact: 

mschuster@bazosfreeman.com 

847-742-8800 x2023 
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Please contact me upon your receipt of this correspondence should any additional information be 
required.  
 
 
Sincerely yours, 
 

Mark Schuster 

Mark Schuster 
Bazos, Freeman, Schuster & Pope LLC 
Attorney for the Village of Hampshire  
 
MS/kmc 
cc: L. Vasquez / Village Clerk  
 M. Reid / Village President 
 J. Hedges / Village Manager  
 L. Lyons / Village Finance Director 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





Capital Projects

TIF Revenue Bonds Tax

of 2009A/Tuscany Increment

Woods Line of Credit Financing Total Non-TIF TIF

Revenues

  Taxes -                                      47,434                                47,434                                -                                      47,434                                

  Intergovernmental -                                      -                                      -                                      -                                      

  Investment Income -                                      11                                        11                                        -                                      11                                        

  Miscellaneous -                                      -                                      -                                      -                                      -                                      

     Total Revenues -                                      47,445                                47,445                                -                                      47,445                                

Expenditures

  Highways & Streets -                                      786                                     786                                     -                                      786                                     

  General Government -                                      -                                      -                                      -                                      

  Principal Retirement -                                      34,400                                34,400                                -                                      34,400                                

  Interest & fiscal Charges -                                      36,722                                36,722                                -                                      36,722                                

     Total Expenditures -                                      71,908                                71,908                                -                                      71,908                                

Deficienty of Revenues over Expenditures -                                      (24,463)                              (24,463)                              -                                      (24,463)                              

Other Financing Sources

  Transfer In -                                      30,000                                30,000                                -                                     30,000                                

-                                      30,000                                30,000                                -                                      30,000                                

Net Change in Fund Balances -                                      5,537                                  5,537                                  -                                      5,537                                  

Fund Balance Beginning 79,613                                (367,180)                            (287,567)                            (79,613)                              (367,180)                            

Fund Balance Ending 79,613                                (361,643)                            (282,030)                            (79,613)                              (361,643)                            
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The Village reports the activity of the Central Area Redevelopment Project Area TIF in two funds. The activity surrounding the capital projects, including the expenditures for project improvements and the debt issuance

for these projects is recorded in the Capital Projects - Capital Improvements and TIF Revenue Bonds of 2009A/Tuscany Woods Line of Credit Fund and the activity surrounding the property tax collections and the debt

service payments are recorded in the Tax Increment Financing Fund. As of April 30, 2021, approximately 86% of the debt issuance was used to fund projects of the TIF district. There are currently two non-TIF projects

reported in the Capital Projects - TIF Revenue Bonds of 2009A/Tuscany Woods Line of Credit Fund.
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REPORT OF INDEPENDENT ACCOUNTANTS 

 

 

October 26, 2021 

 

 

The Honorable Village President 

Members of the Board of Trustees and Village Manager 

Village of Hampshire, Illinois 

 

 

We have examined management’s assertion included in its representation report that the Village of 

Hampshire, Illinois, with respect to the Central Area Redevelopment Project TIF District, complied with 

the requirements of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment 

Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2021. As discussed in that 

representation letter, management is responsible for the Village of Hampshire, Illinois’ compliance with 

those requirements. Our responsibility is to express an opinion on management’s assertion about the 

Village’s compliance based on our examination. 

 

Our examination was conducted in accordance with attestation standards established by the American 

Institute of Certified Public Accountants and, accordingly, included examining, on a test basis, evidence 

about the Village of Hampshire, Illinois’ compliance with those requirements and performing such other 

procedures as we considered necessary in the circumstances. We believe that our examination provides a 

reasonable basis for our opinion. Our examination does not provide a legal determination on the Village 

of Hampshire, Illinois’ compliance with specified requirements. 

 

In our opinion, management’s assertion that the Village of Hampshire, Illinois complied with the 

aforementioned requirements during the year ended April 30, 2021 is fairly stated in all material 

respects. 

 

This report in intended solely for the information and use of the President, Board of Trustees, Village 

Manager, and the Illinois Department of Revenue and is not intended to be and should not be used by 

anyone other than these specified parties. 

 

 

Lauterbach & Amen, LLP 
LAUTERBACH & AMEN, LLP 
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